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STONEWEG ICONA DATA-CENTRE FUND (REBRANDED TO AIONX) ADDS FIFTH ASSET IN UK 

 

 

Stoneweg EBT Management Pte. Ltd. as Trustee-Manager of Stoneweg European Business Trust (the 

“Trustee-Manager”) is pleased to announce further updates on the €50 million investment in the 

Stoneweg Icona data-centre fund (“IDC Fund”) announced on 24 June 2025.   

 

In a media release appended to this announcement, SERT’s sponsor SWI Group unveiled the expansion of 

its European hyperscale strategy with the addition of a fifth data centre site in Cambridgeshire, United 

Kingdom. It also announced the rebranding and unification of its holding group IDC fund under the new 

name AiOnX, which now encompasses five high-specification hyperscale data centre sites across strategic 

European locations including Ireland, Denmark, Spain, Italy and the UK. 

 

SERT’s €50 million investment into AiOnX was completed at an attractive entry price prior to the addition 

of the UK site, further enhancing embedded value. This strategic move provides SERT with early exposure 

to a rare, high-growth hyperscale platform, positioning SERT to capture development-led returns beyond 

traditional stabilised acquisitions. At the same time, we remain firmly committed to prudent capital 

management and maintaining SERT’s investment-grade credit rating. 

 

The hyperscale data centre market is underpinned by strong secular trends in AI, cloud computing, and 

Europe’s accelerating digital transformation. SERT’s differentiated approach — investing early into a 

scalable, development-led platform alongside our sponsor — offers rare access to high-conviction 

opportunities not typically available to listed REIT investors. Our disciplined governance and close 

alignment with the sponsor support sustainable NAV growth and long-term unitholder value. Looking 

ahead, SERT also retains flexibility to participate directly at the project level in future phases, increase its 

stake as AiOnX expands, or receive substantial cash redemptions at the end of the fund’s life or earlier – 

providing unique optionality to capture value across the full development and operating lifecycle. 

 

https://investor.stonewegeuropestapledtrust.com.sg/newsroom/20250624_071736_SET_K72S6M546SNLC57Q.1.pdf
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IMPORTANT NOTICE  

This announcement is not for distribution, directly or indirectly, in or into the United States and is 

not an offer of securities for sale in the United States or any other jurisdictions.  

This announcement is for information purposes only and does not constitute or form part of an offer, 

invitation or solicitation of any securities of Stoneweg Europe Stapled Trust in Singapore or any other 

jurisdiction nor should it or any part of it form the basis of, or be relied upon in connection with, any 

contract or commitment whatsoever.  

The value of the Stapled Securities and the income derived from them may fall as well as rise. Stapled 

Securities are not obligations of, deposits in, or guaranteed by, the Managers, Perpetual (Asia) Limited, in 

its capacity as trustee of Stoneweg Europe Stapled Trust, Stoneweg as the sponsor of Stoneweg Europe 

Stapled Trust, or any of their respective affiliates.  

An investment in the Stapled Securities is subject to investment risks, including the possible loss of the 

principal amount invested. Stapled Securityholders have no right to request that the Managers redeem or 

purchase their Stapled Securities while the Stapled Securities are listed. It is intended that Stapled 

Securityholders may only deal in their Stapled Securities through trading on the SGX-ST. Listing of the 

Stapled Securities on the SGX-ST does not guarantee a liquid market for the Stapled Securities. 

 

 


